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7XOSHQWRFKW��3DDV]DWHUGDJ����DSULO����� 
 
2QODQJV�RQW�
YLQJ�GH� 
RUJDQLVDWLH�YDQ�
GH�7XOSHQWRFKW�
YDQ�GH� 
JHPHHQWH� 
*RHUHH-
2YHUIODNNHH�
KHW�JRHGH�
QLHXZV��GDW�GH�
�H�HGLWLH�YDQ�

GH�7XOSHQWRFKW�PDJ�ZRUGHQ�JHRUJDQLVHHUG�RS�
3DDV]DWHUGDJ����DSULO����� 
+HW�EHWUHIW�HHQ�]RJHQDDPGH�µOLJKW¶�YHUVLH�� 
1D�KHW�JURWH�VXFFHV�YDQ������PHW�UXLP������
GHHOQHPHUV�XLW�ELQQHQ�–�HQ�EXLWHQODQG�]DO�GLW�
HYHQ�ZHQQHQ�]LMQ� 
'H]H�HGLWLH�LV�DQGHUV�GDQ�YRRUJDDQGH�MDUHQ��
*HOHW�RS�GH�YHUJXQQLQJ�LV�JHNR]HQ�YRRU�WZHH�
VWDUWORFDWLHV��'H��� NP�HQ�GH����� NP�VWDUWHQ�
YDQDI������HQ����� XXU�YDQDI�$9�)ODNNHH��
6WHPSHOSRVWHQ�ZRUGHQ��EXLWHQ��LQJHULFKW�ELM�
PDQHJH�2RVWPRHU�HQ�0RGHOYOLHJFOXE�6'*2��
'HHOQHPHUV�DDQ�GH��� NP�ZDQGHOHQ�HQ��� NP�
ILHWVHQ�VWDUWHQ�YDQDI�'H�6WDYHU�� 
'H�ZDQGHODDUV�VWDUWHQ�YDQDI������ XXU�HQ� 
ORSHQ�YLD�GH�%ORHPEROOHQEHGULMYHQ�YDQ� 
:HVGRUS�HQ�0DVWHQEURHN�ZHHU�WHUXJ�QDDU� 
'H�6WDYHU��'H�ILHWVHUV�VWDUWHQ�YDQDI������ XXU�
HQ�VWHPSHOHQ�EXLWHQ�ELM�FDPSLQJ�'H�*UHYHOLQ�
JHQ�HQ�KHW�6WUHHNPXVHXP�*2� 
2PGDW�KHW�GLW�MDDU�HHQ�µGRRUVWURRPHYHQHPHQW¶�
EHWUHIW�YHUYDOOHQ�KHW�EXVYHUYRHU��GH�WXOSHQYHU�
NRRS��GH�PX]LNDOH�RQGHUVWHXQLQJ�HQ�GH��� NP��
2RN�KHW�DDQWDO�GHHOQHPHUV�LV�SHU�DIVWDQG�EH�
SDDOG�RS�PD[LPDDO������,QVFKULMYLQJ�NDQ� 
YULMGDJ����PDDUW������YLD�GH ZHEVLWH�YDQ�GH�
7XOSHQWRFKW��'DDUELM�JHOGW�YRO� �YRO��9ROJ�RRN�
GH )DFHERRN-SDJLQD YRRU�PHHU�LQIRUPDWLH��'H�
LQVFKULMINRVWHQ�EHGUDJHQ�¼ ��LQFOXVLHI�PHGDLOOH�
HQ�ZDW�OHNNHUV�YRRU�RQGHUZHJ��$OV�JRHG�GRHO�LV�
JHNR]HQ�YRRU�6WLFKWLQJ�$PEXODQFHZHQV��HHQ�
GRHO�GDW�LHGHU�YDQ�RQV�HHQ�ZDUP�KDUW� 
WRHGUDDJW��2QGDQNV�KHW�IHLW�GDW�QLHW�DOOHV� 
PRJHOLMN�LV�KRRSW�GH�RUJDQLVDWLH�GDW�GHHO-
QHPHUV�ZHHU�NXQQHQ�JHQLHWHQ�YDQ�KHW�VSRUWLHI�
EH]LJ�]LMQ�LQ�GH�SUDFKWLJH�)ODNNHHVH�QDWXXU� 


